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INFO OCT-01 ISO-OO EB-08 CIAE-00 INR-10 NSAE-00 TRSE-00 
/033 W 

010986 070450Z/65 

R 052200Z APR 78 
FM AMEMBASSY GUATEMALA 
TO AMEMBASSY BRIDGETOWN 
INFO SECSTATE WASHDC 9809 
AMEMBASSY SAN SALVADOR 
AMEMBASSY TEGUCIGALPA 
AMEMBASSY MANAGUA 
AMEMBASSY SAN JOSE 
USDOC WASHDC 

UNCLAS GUATEMALA 2020 

E.O. 11652: N/A 
TAGS: BBAK GT 

SUB J : UNITED STATES ESTATE BANK 

1 . EMBASSY HAS BEEN CONTACTED BY A DR PETER BEKENY, A US CITIZEN OF 
HUNGARIAN BIRTH AND OFFICIAL OF THE UNITED STATES ESTATE BANK, 

WHITE CHAPEL, HOLIFAX STREET, PO BOX 768, KINGSTOWN, ST VINCENT, 

W.I., WHO WAS SEEKING ASSISTANCE IN FINDING GUATEMALAN REPRESENT- 
ATIVE FOR BANK. DIRECTORS OF BANK ARE GIVEN IN LITERATURE AS: 

LESLIE GRANT, PRESIDENT, A BUILDING CONTRACTOR FROM NEW YORK; K 
CHARLES ANDREANSKY, DIRECTOR AND CHIEF BANKING OFFICER, A SUPER- 
VISOR AT CHASE MANHATTAN BANK NEW YORK; M OTTO SHERMAN, DIRECTOR, 
PRESIDENT OF PENSION LIFE INSURANCE CO IN NEW JERSEY; GEORGE REDEY, 
DIRECTOR, A CIVIL ENGINEER FROM NEW JERSEY; JOHN SWAGRIK, DIRECTOR, 

A BUILDING CONTRACTOR FROM NEW YORK; AND WILLIAM AXAMETHY, DIRECTOR 
AND SECRETARY, AN AGRICULTURAL ENGINEER FROM TENNESSEE. 

2. BEKENY SAID THAT BANK IS SEEKING LOCAL PARTNER/REPRESENTATIVE 
WHO UPON PURCHASE OF NOTES OF BANK WILL BE ELIGIBLE FOR PERCENTAGE 
OF INCOME GENERATED IN GUATEMALA. EFFORTS WOULD BE MADE TO SELL 
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NOTES TO OTHERS AS WELL. EMBOFF SAW SPECIMENS OF NOTES IN VARIOUS 
MULTITHOUSAND DOLLAR DENOMINATIONS. BEKENY SAID THE BANK INVESTS 
IN REAL ESTATE AMONG OTHER THINGS AND IS SEEKING TO EXTEND FIN- 
ANCING IN GUATEMALA. 

3. ACTION REQUESTED: EMBASSY WOULD APPRECIATE RECEIVING WHATEVER 
INFORMATION KNOWN ABOUT THE BANK, SINCE ALTHOUGH IT APPEARS TO 
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HAVE NO LEGAL TIES TO US, LOCAL IMPRESSION WILL BE THAT IT IS 
AMERICAN. EMBASSY HAS COPY OF MEMORANDUM OF ASSOCIATION SHOWING 
BANK WAS FORMED ON AGUST 31, 1977 IN ST VINCENT WITH THE ADDRESS 
OF ITS RESIDENT REPRESENTATIVE GIVEN AS EQUITY CHAMBERS, WHITE 
CHAPEL, KINGSTOWN, AND THAT PAID UP CAPITAL IS $500,000 DIVIDED 
INTO 250,000 ORDINARY SHARES OF ONE DOLLAR ECS (SIC) AND 25 SHARES 
OF $10 EC EACH GUARANTEED CONVERTIBLE DEBENTURE BANK NOTES. 

BOSTER 
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